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Item 4. LASAAC 26/05/15
To: 

LASAAC     
From:

Gareth Davies
Date:

26 May 2015
Subject: 
LASAAC Work Plan 2015-16 

Purpose of Paper
1. This paper provides an overview of LASAAC work to date and anticipated for the remainder of the financial year. 
LASAAC Work Items 2015/16 
2. The table in Appendix A provides a summary overview of work tasks undertaken to date by LASAAC and anticipated future LASAAC work.
Committee Action 
3. The Committee is requested to 

· Note the contents of this report
Item 4 Appendix A LASAAC 26/05/15
LASAAC WORK ITEMS 2015/16
	
	Core Items
	Progress to May 2015
	Tasks to 31 March 2016

	1
	LASAAC Meetings
	One meeting to date.

	Further meetings: 26 Aug (pm); 12 Nov (pm) 
1 meeting (date to be confirmed) in Feb / Mar

	2
	LAAP Meetings & other Work Groups
	
	LAAP meetings on 3 July, 2 October and subsequent dates (Feb/Mar 2016); with participation in LAAP bulletin development


	3
	CIPFA/LASAAC
	Draft consultation on ‘streamlining the presentation of local authority financial statements’ prepared.


	Future meeting dates 2 June (London); 4 November (Edinburgh); and a meeting in February / March.

	4
	Review of Accountancy Papers etc

	
	Summary of accounting developments to be reviewed by LASAAC representatives on CIPFA-LASAAC



	5
	Responding to Queries

	Responded to queries regarding the issue of   management commentary guidance

	

	6
	Code of Practice Development
	Code 16/17 consultation being developed for review by CIPFA-LASAAC in June, with Transport Infrastructure Asset valuation being a key feature. 

	Code 16/17 public consultation process, analysis of responses, finalisation of Code 16/17,  submission to FRAB, and preparation & publication


	7
	LASAAC Profile
	
	Presentations at Technical Update seminars, and maintenance and use of LASAAC contacts distribution list. 


	8
	LASAAC Annual Report
	Annual report for 2015/16 prepared for member review prior to submission to funding bodies.

	

	9
	LASAAC Website
	Minutes & papers of meetings loaded to website, with membership details and new terms of reference updated.

	Website to be maintained with updates as required.

	
	
	
	

	
	Project Items
	Comments
	

	
	
	
	

	10
	Simplification of the Accounts


	As per CIPFA-LASAAC above: Draft consultation on ‘streamlining the presentation of local authority financial statements’ prepared.


	Consultation proposals to be approved by CIPFA-LASAAC; responses to be analysed; consideration and determination of implementation to be made; and changes to the 2016/17 Code anticipated to be implemented.



	11
	Transport Infrastructure Valuation
	On agenda for May 2015 to discuss potential need for LASAAC guidance.

	Further work and liaison with practitioners, auditors and SCOTS.

	12
	Integration of Adult Health and Social Care
	On agenda for May 2015 to discuss potential need for LASAAC guidance.


	Probable requirement for guidance on specific areas.



	13 
	Management Commentary
	
	Planned development of detailed guidance, in co-ordination with the Scottish Government and stakeholders, to enhance and promote best practice. This is anticipated to include development of an example. LASAAC may wish to liaise with SOLACE and COSLA.


	14
	Community Safety Expenditure
	
	Following 2014/15 submission of accounts the financial impact of changes, including the potential impact on funding distribution, is to be assessed. Consideration to be given to a new SEA / LFR category, in conjunction with Scottish Government and the Settlement & Distribution Group.


	15
	Valuation of council dwellings

	
	Probable requirement to review RICS Scotland / ACES proposals and provide guidance on implementation in annual accounts.


	16
	City Deal

[Watching Brief]
	
	Potential development of financial reporting and accounting guidance for CITY Deal arrangements, dependent on issues identified.
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