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Item 7. LASAAC 13/08/14
To: 

LASAAC     
From:

Gareth Davies
Date:

13 August 2014
Subject: 
Asset Decommissioning Obligations 
Purpose of Paper
1. To provide an update on guidance preparation.
Background
2. In June LASAAC agreed to:

· Request statutory mitigation for funding impacts arising from the potential restatement of accounting treatment

· Issue guidance, following statutory mitigation announcement

Action
3. A formal request for statutory mitigation was made to the Scottish Government. A copy is attached.
4. The exposure draft guidance has been updated. A copy is attached. Generally changes are minor. Changes include:

· References updated to the 14/15 Code

· Incorrect commentary on aftercare costs has been removed

· Details of loans fund arrangements removed. Direct reference to the statutory arrangements is envisaged to be necessary.

Committee Action 

5. The Committee is requested to 
· Note the contents of this report
LASAAC is funded by:
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                            The Scottish Government
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