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Item 6. LASAAC 20/08/19
To: 

LASAAC     
From:

Gareth Davies
Date:

20 August 2019
Subject: 
CIPFA-LASAAC Code Board 

Purpose of Paper
1. This paper relates to:
· LASAAC representation on CIPFA-LASAAC

· Future Meeting Dates

· CIPFA/LASAAC Meeting 4 June 2019 / call 3 July 2019
LASAAC Representation on CIPFA-LASAAC 
2. The current LASAAC representatives are:

Gillian Woolman (LASAAC Chair)

Hugh Dunn  (LASAAC Vice Chair)

Paul O’Brien

Joseph McLachlan
Nick Bennett
Named substitutes are: Gary Devlin. A vacancy exists for a named substitute.
The Scottish Government has an ‘observer’ status member (Hazel Black) on CIPFA-LASAAC. 

3. Under the LASAAC terms of reference the Chair and Vice Chair will normally be representatives on CIPFA-LASAAC.
Future Meeting Dates
4.  Future meetings are:
	Date
	Location
	Expected Key Focus re Code Development

	6/11/19
	Edinburgh
	Consideration of Code 20/21 consultation responses

Consideration  of stakeholder survey

Plans for 21/22 Code




5. The CIPFA-LASAAC webpages provide more information and historic meeting papers and minutes.

6. Under the terms of the Memorandum of Understanding CIPFA-LASAAC liaises with FRAB, which provides advice on the central government Financial Reporting Manual (FReM). FRAB correspondingly provide a statement on the extent to which the Code is consistent with, or varies from, the FReM.

CIPFA-LASAAC 4 June 2019 / Call 3 July 2019
The 20/21 Code Invitation To Comment
7. The 20/21 ITC has been issued with responses requested by 27 September. In summary the changes and feedback requested in the Invitation to Comment (ITC) relate to the following:

· Clarity and streamlining principles, including amendments to the definition of materiality and checklist questions relating to the provision of disclosures.
· A review of disclosures to support clarity and streamlining, including specific areas such as capital, pensions and financial instruments.

· Accounting standards, including proposals to support the application of materiality in implementing Amendments to IAS 19: Plan Amendment, Curtailment or Settlement.

· Legislative changes, affecting the different government areas in the UK.

· Other areas, including service concession arrangements (PPP/PFI) relating to third party revenues and measurement of the liability; Housing Revenue Account debtor impairments, financial instruments presentation in the comprehensive income and expenditure statement; minor updates and insurance contracts for future years.

· Any further areas of stakeholder feedback are welcome.

Implementation of IFRS 16 Leases in the Code 20/21
8. CIPFA/LASAAC consulted on the implementation plans for IFRS 16 Leases in 2018. CIPFA/LASAAC is aware of the need for authorities to continue with preparations for successful implementation of the new requirements during 2019. To inform and support this:

· the text approved by CIPFA/LASAAC for IFRS 16 Leases implementation is provided as an Appendix to the ITC.
· Text to support and promote implementation action has been provided on the CIPFA/LASAAC website (see separate paper)
9. National Accounts treatment of leased infrastructure right-of-use assets is to be confirmed.

10. Transport for London early adoption request will be considered in November.

New Chair Appointment Process 
11. The current chair is stepping down. The process to appoint a new Chait has commenced.

Vision Statement Achievement: Strategy Implementation
12. The following were agreed as actions:

	1.
	Stakeholder Survey (closes 23 August)
	Now published

	2.
	Discussion Paper: Differential Reporting 
	See separate paper

	3.
	Discussion Paper: Code Strategy
	See separate paper


Committee Action 
13. The Committee is requested to 

· Note the contents of this report
LASAAC is funded by:
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            [image: image3.jpg]< : IPFA The Chartered Institute of
Public Finance & Accountancy




The Scottish Government
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