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Item 5. LASAAC 23/10/18
To: 

LASAAC     
From:

Gareth Davies
Date:

23 October 2018
Subject: 
CIPFA-LASAAC Code Board 

Purpose of Paper
1. This paper relates to:
· LASAAC representation on CIPFA-LASAAC

· Future Meeting Dates

· CIPFA-LASAAC strategy day 28 September 2018
LASAAC Representation on CIPFA-LASAAC 
2. The current LASAAC representatives are:

Gillian Woolman (LASAAC Chair)

Hugh Dunn  (LASAAC Vice Chair)

Paul O’Brien

Joseph McLachlan
Nick Bennett
Named substitutes are:, Gary Devlin. A vacancy exists for a named substitute.
The Scottish Government has an ‘observer’ status member (Hazel Black) on CIPFA-LASAAC. 

3. Under the LASAAC terms of reference the Chair and Vice Chair will normally be representatives on CIPFA-LASAAC.
Future Meeting Dates
4.  Future meetings are:
	Date
	Location
	Expected Key Focus re Code Development

	06/11/2018
	London
	Review of responses to (a) Code 19/20 ITC and (b) Consultation on IFRS 16 Leases

	29/11/18

[14:00]
	Telephone Conference
	

	5/3/19
	Edinburgh
	Initial proposals for Code 20/21 development

	3/6/19
	London
	Development of Code 20/21 Consultation

	6/11/19
	Edinburgh
	Consideration of Code 20/21 consultation responses


5. The CIPFA-LASAAC webpages provide more information and historic meeting papers and minutes.

6. Under the terms of the Memorandum of Understanding CIPFA-LASAAC liaises with FRAB, which provides advice on the central government Financial Reporting Manual (FReM). FRAB correspondingly provide a statement on the extent to which the Code is consistent with, or varies from, the FReM.

CIPFA-LASAAC Strategy Day 28 September 2018
7. LASAAC members participating: Paul O’Brien, Hugh Dunn, Gary Devlin, Nick Bennett, Hazel Black
8. The agenda for the day included:

	Session

	Speaker

	CIPFA Perspective
	Don Peebles, Head of Policy and Technical, CIPFA


	The Code development framework (including the role of FRAB) 


	Sarah Sheen, CIPFA/LASAAC Secretary 

	Preparing the Accounts

An insight into what it means and takes to prepare the accounts of a local authority


	Accounts Preparer, Peter Worth, Independent Consultant



	The Future of Financial Reporting

A wider perspective of the framework in which today’s discussion can be framed

	Ian Carruthers, 

Chair IPSASB

	Local Authority Treasurers

The S.151/S.95 Officers vision for local authority financial reporting
	Carolyn Williamson, CIPFA Vice President and Deputy Chief Executive and Director of Corporate Resources 
Hampshire County Council 



9. Selected topics arising in wide ranging discussions included:
· IFRS 9 implementation

· Local government finance staff resources and capacity

· Brexit impact on accounting 

· Complexity of accounts and the needs of the public and other stakeholders

· Role of statutory mitigation

· Narrative reporting, as a key mechanism for explaining an entity’s financial performance and position

· Interest in financial sustainability 

· Stakeholder engagement
· Use of CIPFA/LASAAC adaptations / interpretations rather than government statutory adjustments

· Public sector consistency, FRAB oversight and the implications of divergence

· Role of FRAB and LASAAC / FRAB communications and relationships
· Role of accounts in governance

· Relevance of detailed disclosures

· Group accounts

· UK public sector good reputation in public sector reporting

· Balance of prescription and local discretion

· Complexity of local government transactions can require complex reporting

· Role of CIPFA Guidance Notes

· Longer term work programme for CIPFA-LASAAC

· Differential requirements for smaller authorities

· Scottish Government & LASAAC considerations re IFRS 9 mitigation could affect interpretation of General Fund balance

· Code changes eg numbering, wording (eg must, should, may), visual / layout improvements,
· Other Codes / SORPs considered, including their free availability

Committee Action 
10. The Committee is requested to 

· Note the contents of this report
LASAAC is funded by:
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The Scottish Government
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