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2023 City View

Outside Looking In

Identified by John:  

o Inflation, rising interest rates, resourcing, climate change, funding social care.

Other external risks:  

o Post Covid pressures, cost of living, energy inflation, national living wage. 

2023 pressures: 

o Funding settlement. Reform of Council tax. One-off service grant. New homes bonus.

o Fair funding review. Business rate reset. New Secretary of State 

Climate emergencies:  
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CIPFA 

o Infrastructure assets

o Changes to CPD

o Guidance on Council owned companies

o Sustainability

o Local Audit

o Social care reform

o Procurement

o Anti corruption

o IFRS9
o Minimum Revenue Provision (MRP) 

o Capital finance

o The Prudential code
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Spending Power Erosion



Capital Finance

“The greatest danger in times of turbulence is not the turbulence; it is 

to act with yesterday’s logic” - Peter Drucker 

So what’s changing in 2023?

New requirements of Prudential Code & Treasury Management Code of 

Practice*

Q1 of the new financial year  - Time to review your strategy - Consider the 

advice you’ve been given and embrace the Liability Benchmark

Debt & Investments.

Rising rates  = New Thinking Required 

Training * Suitably qualified  / Skills and Knowledge

4



Disclaimer

This presentation including the information contained herein (Publication) is being issued by RP Martin as a division of BGC Brokers LP and affiliates, which is authorised 

and regulated by the Financial Conduct Authority (FCA). This Publication is issued on a strictly confidential basis and for information purposes only to a limited number of 

intended recipients and should not be construed as legal, tax or financial advice. It should not be distributed, published or reproduced in whole or in part, nor should its 

contents be disclosed by intended recipients to any other person nor should it be relied upon by such persons as the basis for investment in any of the product described 

herein. RP Martin and / or affiliates will not be responsible to recipients for providing protections afforded to their underlying clients nor for advising them. Any valuations 

contained herein are indicative only and such valuations may be subject to change without notice. Past performance is not necessarily indicative of future results and the 

intended recipients of this Publication should not rely on the information contained herein as it is not a guarantee or promise of future results and, where applicable, 

recipients should seek their own independent financial advice. Certain information contained herein is based on third party sources. RP Martin and/ or affiliates do not make 

any representations as to the accuracy or completeness of any valuations nor third party sources contained herein. RP Martin and/or connected persons do not accept any 

liability whatsoever for any direct, indirect or consequential loss arising from any actions undertaken in reliance on or from any use of this Publication. This Publication is 

provided on the basis that the recipients have such knowledge and experience in financial and business matters to be capable of evaluating the merits and risks of any 

investment business and that they will undertake appropriate, independent investigation, assessment or analysis regarding any investment. Neither the information nor any 

opinion herein constitutes, or is to be considered as, an offer to buy or sell investments. This Publication is not intended for private investors within the rules of the FCA and 

therefore should not be distributed to such investors. RP Martin does not provide investment advice. This Publication is subject to the copyright of RP Martin.
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