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Item 7. LASAAC 23/05/17
To: 

LASAAC     
From:

Gareth Davies
Date:

23 May 2017
Subject: 
CIPFA-LASAAC Code Board 

Purpose of Paper
1. This paper relates to:
· LASAAC representation on CIPFA-LASAAC

· Meeting 8 March
· Development of 18/19 Code of Practice

LASAAC Representation on CIPFA-LASAAC 
2. The current LASAAC representatives are:

Ian Lorimer (LASAAC Chair)

Gillian Wooolman (LASAAC Vice Chair)

Nick Bennett

Russell Frith
Joseph McLachlan
Named substitutes are: George Murphy. An additional vacancy exists.
The Scottish Government has an ‘observer’ status member (Hazel Black) on CIPFA-LASAAC. 

3. Under the LASAAC terms of reference the Chair and Vice Chair will normally be representatives on CIPFA-LASAAC.
4. LASAAC will need to review its representation on CIPFA-LASAAC.

5. CIPFA-LASAAC met on the 8 March. The minutes and papers will be available for review.

6.  Future meetings are:
	Date
	Location
	Expected Key Focus re Code Development

	06/06/17
	London
	Development of the 18/19 Code consultation

	08/12/17
	Edinburgh
	Consideration of the Code 2018/19 consultation responses


CIPFA-LASAAC Meeting 8 March
7. It was agreed that Highways Network Asset (HNA) current value implementation should not proceed, unless there was clear evidence that the benefits of implementation outweighed the costs.. This decision was communicated by a statement .

8. The informal commentary note accompanying the Code 17/18 was discussed.

9. CIPFA-LASAAC activities for 2016 were reviewed. The importance of the consultation process and stakeholder engagement was noted. More formal communication processes between CIPFA-LASAAC and FRAB were proposed.
10. The development of the 2018/19 Code was discussed:

·  LASAAC work on the presentation of statutory adjustments will be considered in the development of the 2018/19. LASAAC members held an initial meeting on 26 April with Alison Scott (CIPFA-LASAAC secretariat) to discuss objectives and proposals.
· Some aspects of IFRS 9 (Financial Instruments) relating to impairment would be consulted on

· Implementation plans for IFRS 15 (Revenue from Contracts with Customers) are not expected to be consulted upon

11. IFRS 16 Leases implementation was discussed. A working group has been established with the participation of a Scottish local authority planned.

Committee Action 
12. The Committee is requested to 

· Review LASAAC representation on CIPFA-LASAAC

· Note the contents of this report
LASAAC is funded by:
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                            The Scottish Government
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