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Item 4. LASAAC 17/11/16
To: 

LASAAC     
From:

Gareth Davies
Date:

17 November 2016
Subject: 
LASAAC Work Plan 2016-17
Purpose of Paper
1. This paper provides an overview of LASAAC work to date and anticipated for the remainder of the financial year.
LASAAC Work Items 2016/17 
2. The table in Appendix A provides a summary overview of work tasks undertaken to date by LASAAC and anticipated future LASAAC work.
Committee Action 
3. The Committee is requested to 

· Approve the proposed 2016/17 work plan
Item 7 Appendix A LASAAC 17/11/16
LASAAC WORK ITEMS 2016/17
	
	Core Items
	Progress to Nov 2016
	Tasks to 31 March 2017

	1
	LASAAC Meetings
	Meetings held May 2016, 25 August and 17 November.

	March 2017 meeting to be held


	2
	LAAP Meetings & other Work Groups
	Input to and review of LAAP Guidance notes for Scottish aspects. LAAP Meeting 5 October attended.

	LAAP meetings and guidance notes developments. Scottish input to LAAP Year End Bulletin development anticipated.


	3
	CIPFA/LASAAC
	LASAAC representation to date 

	

	4
	Review of Accountancy Papers etc

	
	

	5
	Responding to Queries

	Some queries received regarding LASAAC guidance on accounting for integration, most notably regarding the ability of IJBs to hold a General Fund balance.

	

	6
	Code of Practice Development
	Consultation (Invitation To Comment) issued for the 2017/18 Accounting Code of Practice. Consultation responses received, reviewed and analysed for CIPFA-LASAAC consideration. 

	Final Code for 17/18 developed and approved. Early indication of areas for 18/19 Code.


	7
	LASAAC Profile
	LASAAC contacts distribution list has been maintained and used. LASAAC updates provided to the Directors of Finance Section. LASAAC representation at the West of Scotland Finance Officers Group. LASAAC also represented at the CIPFA Technical Update in November.

	LASAAC profile to be maintained via events and information distribution.

	8
	LASAAC Annual Report
	Annual report for 2015/16 prepared for member review prior to submission to funding bodies.

	

	9A
	LASAAC Website
	Minutes and meeting papers updated, agreed guidance items removed.

	Website to be maintained with updates as required.

	9B
	LASAAC Guidance – Annual Review
	LASAAC Guidance to be reviewed annually to determine whether deletion or amendment of existing guidance is appropriate.


	Initial review to be undertaken for 2016/17 year.

	
	Project Items
	Comments
	

	10
	Statutory Adjustments Review

	Project plan developed (May meeting). Initial paper identifying existing statutory adjustments on agenda. Impact of removal of statutory adjustments from date of IFRS implementation to be illustrated by example.

Working group initial discussion of mitigation items on 3 October.


	Development of financial impact questionnaire / pro forma where necessary to assess significance of statutory adjustments.

	11
	Simplification of the Accounts


	Project plan developed (May), with the intention that the work is undertaken in parallel with the statutory adjustments review.
The working group has offered some initial comments on presentation to assist with simplification and communication.


	Further proposals regarding simplification of the accounts to be developed following completion of the review of statutory adjustments.



	12
	Transport Infrastructure Valuation [Highways Network Assets (HNA)]

	Co-optee with relevant HNA expertise and experience appointed 
Working group established with initial meeting on 13 September.


	CIPFA-LASAAC decision on 17 November will inform the direction and extent of immediate guidance requirements

	13
	Integration of Adult Health and Social Care (Accounting Guidance)
	IJB CFO  and authority practitioner review of 2015/16 closure of accounts experience undertaken at May meeting.
Feedback requested from stakeholders regarding LASAAC and other accounting guidance. Feedback received and collated. 


	LASAAC guidance to be updated, dependent on LASAAC considerations at November meeting.

	13 
	Management Commentary
	
	Good practice examples in management commentary development to be identified after the audited 15/16 are available.
Additionally the proposed 2017/18 Code changes in the Narrative Report for E,W & NI to be assessed as to whether UK wide requirements can be combined in the Code.


	14
	Valuation of council dwellings

	
	RICS Scotland detailed proposals and guidance to be reviewed. RICS anticipate implementation for the 2017/18 financial year. 
Existing LASAAC guidance may be revised or replaced.


	15
	City Deal

[Watching Brief]
	
	Potential development of financial reporting and accounting guidance for City Deal arrangements, dependent on issues identified.


	16.
	Integration of Adult Health and Social Care (CFO Liaison)
	IJB CFO attended LASAAC May meeting for discussion of INJB accounting issues.
IJB CFO co-opted on to LASAAC.
	Liaison with an IJB CFO representatives group to be maintained.



	17.
	Treatment of interest charges internal allocation (watching brief)
	Previous LASAAC guidance on internal allocation of interest charges has been withdrawn.

DoFs were consulted on whether replacement guidance was required. 


	It was agreed that a watching brief for issues arising should be maintained, with no immediate plan to develop guidance.
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