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Item 8. LASAAC 27/02/19
To: 

LASAAC     
From:

Gareth Davies
Date:

27 February 2019
Subject: 
Elimination of Internal Transactions / Insurance Accounting 2018/19 

Purpose of Paper
1. To provide a copy of the draft guidance currently issued for consultation.

Guidance Consultation
2. The consultation was issued on 28 January 2019. This was later than planned and, due to the short timescales involved and the ‘non-mandatory’ nature of the guidance, the response deadline was stated as 8 March. 

3. The consultation was circulated to LASAAC contacts, IJB CFOs, the SPT CFO and local authority CFOs. It was also made available on the LASAAC webpages.
4. Responses will be collated and a paper circulated in March, by e-mail, for consideration by LASAAC members.

5. A copy of the draft guidance is provided (Appendix A) as issued in the event that:

· Members wish to comment and discuss the proposals at the meeting

· Members have received any informal feedback or questions relating to the draft guidance. 

Committee Action 
6. LASAAC is requested to 

· Note the contents of this paper
· Discuss any issues arising in respect of the draft guidance
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