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This Invitation to Comment response sheet will be regarded as on the public record unless confidentiality is specifically requested.  Copies of all correspondence and an analysis of responses will be provided to the Financial Reporting Advisory Board. Unless confidentiality is requested in the box below the responses will also be held on the CIPFA Website. Please note if you wish to provide additional commentary on separate sheets it would be helpful if you set out clearly the questions and/or parts of the Code to which your comments relate.

	Name
	     

	Organisation
	     

	Do you wish this response to be considered as confidential?
	 FORMDROPDOWN 



Responses are required by 23 October 2018 and may be sent to:

The Secretary

CIPFA/LASAAC Local Authority Accounting Code Board

Policy and Technical Directorate 
CIPFA

77 Mansell Street

London

E1 8AN

Fax: 020 7543 5695

E-mail: code.responses@cipfa.org 
For ease of handling, e-mailed copies of this Response Form are preferred.
	
	Response

	Impact of the Redmond Review

	
	Independent Review into the Oversight of Local Audit and the Transparency of Local Authority Financial Reporting by Sir Tony Redmond

	1
	CIPFA/LASAAC would welcome stakeholders’ views on the impact of the recommendations and other commentaries of the Redmond Review on local authority financial reporting and the strategic plan for the development of the Code. 



	
	Comments (Please insert your comments in the box below)




	Exposure Draft B: The Adoption of IFRS 16 Leases in the 2021/22 Code

	
	B2. Service Concession Arrangements: Measurement of the Liability

	2
	Which option do you consider would be most appropriate to reflect the measurement of the service concession arrangement liability:

· option 1 - measurement of the liability under the provisions of IFRS 16 Leases, or 

· option 2 - retention of the current IAS 17 Leases measurement provisions?

Please provide a reason for your response including the technical financial reporting provisions and the practical impacts of both options. Please provide the relevant detail related to the practical impacts eg if there are additional costs involved it would be useful to CIPFA/LASAAC to understand or be provided with an estimate of these costs. 


	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	3
	If option 1 is chosen when do you think those changes should be implemented:

· in the 2021/22 Code ie with the full implementation of IFRS 16 or 
· in the 2022/23 Code 
Please provide a reason for your response including the technical financial reporting provisions and the practical impacts of both options.


	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	
	B3. Aspects of the Public Sector Adaptation for Leases at Nil Consideration, a Nominal Amount, or at a Peppercorn 

	4
	What are your views on the accounting for commercial contractual arrangements which include a lease at a peppercorn or nominal lease payment? Are such arrangements covered properly by the interpretation in the Code ie which is to account for the right-of-use asset in the same way as a donated asset? Please give a reason for your response.



	
	Comments (Please insert your comments in the box below)




	5
	Are you aware of examples of such arrangements in local government or any other bodies that follow the reporting requirements of the Code?  Do you consider that the interpretation would apply to such arrangements? Please provide the reasons for your response. 



	
	Comments (Please insert your comments in the box below)




	
	B4. COVID-19-Related Rent Concessions: Amendments to IFRS 16 



	6
	Do you agree with the approach to the adoption of COVID-19-Related Rent Concessions: Amendments to IFRS 16? If not, why not? What alternatives would you suggest?

	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	C. Exposure Draft C: Amendments to Accounting Standards


	
	C1. Interest Rate Benchmark Reform (Phase 1): Amendments to IFRS 9, IAS 39 and IFRS 7 

	7
	Do you agree with the approach to the adoption Interest Rate Benchmark Reform (Phase 1): Amendments to IFRS 9, IAS 39 and IFRS 7? If not, why not? What alternatives would you suggest?

	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	
	C2.  Interest Rate Benchmark Reform (Phase 2): Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16


	8
	Do you agree with the approach to the Interest Rate Benchmark Reform (Phase 2): Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16? If not, why not? What alternatives would you suggest?

	 FORMDROPDOWN 


	
	Response (Please insert your response in the box below)




	
	C3.  IPSAS 41 Financial Instruments

	9
	Do you agree with that the Code does not need to be changed substantially for IPSAS 41 Financial Instruments (and only needs to be updated for the change from IPSAS 29 to IPSAS 41)? If not, why not? What alternatives would you suggest?

	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	10
	Do you consider that this change should be made to the 2021/22 Code or to the 2022/23 Code? Please give a reason for your response. 


	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	
	C4. IPSAS 42 Social Benefits

	11
	Do you agree with the proposed changes to the Code for the impact of IPSAS 42 Social Benefits? If not, why not? What alternatives would you suggest?

	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	12
	Do you consider that this change should be made to the 2021/22 Code or to the 2022/23 Code? Please give a reason for your response. 
	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	D. Exposure Draft D: Augmentations to the Code’s Provisions

	
	D1. Sources of Estimation Uncertainty 

	13
	Do you agree with the proposed changes to the Code to include additional reference to the guidance in IAS 1 Presentation of Financial Statements on sources of estimation uncertainty? If not, why not? What alternatives would you suggest?

	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	F. IFRS 17 Insurance Contracts

	14
	Please provide commentary on the arrangements outlined in Text Box 1, why they might be considered to be within the scope of IFRS 17 and give an indication of the incidence and materiality of such transactions. 



	
	Comments (Please insert your comments in the box below)




	CIPFA/LASAAC Strategy: Clarity and Streamlining


	
	The Future Strategy for the Development of the Code



	15
	What are your views on including a summary of taxpayers funding in the narrative report? Please comment on whether you consider that there would be an impact on the reporting requirements for the statement of accounts/annual accounts. Please provide the reasons for your response.



	
	Response (Please insert your response in the box below)




	16
	What are your views on the reporting of performance on local authority financial statements? Could reporting in the Comprehensive Income and Expenditure Statement be improved? Please provide a reason for your response. 



	
	Response (Please insert your response in the box below)




	17
	What are your views on the Expenditure and Funding Analysis Note? Please provide commentary on its role within local authority financial statements and any improvements you wish to suggest. Please provide the reasons for your response



	
	Response (Please insert your response in the box below)




	18
	Do you agree with the respondents to the discussion paper that there is no need to change the general approach to capital accounting, but that the application of materiality to the disclosure requirements would benefit from a review?  Please provide a reason for your response.



	
	Response (Please insert your response in the box below)




	19
	Do you agree with the respondents to the discussion paper that there is no need to change the general approach to accounting for pensions but that the disclosure requirements would benefit from a review?  Please provide a reason for your response.



	
	Response (Please insert your response in the box below)




	20
	What are your views on the reporting requirements for financial instruments? If you consider that the reporting requirements are excessive, could you please indicate areas or requirements which you consider need to be reviewed.



	
	Response (Please insert your response in the box below)




	21
	Do you consider that Group Accounts are useful to the users of local authority financial statements? Please provide the reasons for your response. 



	
	Response (Please insert your response in the box below)




	
	Presentation of Financial Performance and Position

	22
	Do you have any examples of good practice on the presentation of financial performance and financial position in local authority financial statements or any of the accompanying reports (including the narrative report)? Please set out why you consider that this is good practice and the benefits and disbenefits of the approach used. 



	
	Response (Please insert your response in the box below)




	
	Further Guidance

	23
	Are there any areas within the Code where additional guidance or improvements to the Code would be helpful? Please support your answer by giving details of the amendments you would suggest.



	
	Comments (Please insert your comments in the box below)





