
Balance Sheet

This shows the value of the assets and liabilities recognised by the Council. The net assets of the Council are

matched by the reserves held by the Council. Reserves are reported as Usable and Unusable. Usable Reserves

are those that the Council may use to provide services, subject to the need to maintain a prudent level of reserves

and any statutory limitations on their use. Unusable Reserves are those that the Council is not able to use to

provide services and includes reserves that hold unrealised gains and losses, where amounts would only become

available to provide services if the assets were sold, and reserves that hold timing differences shown in the MiRS

line adjustments between accounting basis and funding.

&ut?"t*rixad f*r l*sw*
The unaudited accounts were authorised for issue by the Council on 30 June 2016 and the audited
accounts were authorised for issue on 29 September 2016.

Alexander McPhee ACMA
Depute Chief Executive & Chief Financial Officer

29 September 2016
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Comprehensive lncome and Expenditure Statement (CIES)

This shows the accounting cost of providing services in accordance with Generally Accepted Accounting

Practices, rather than the amount funded from taxation. The Council uses funds raised from taxation to cover

expenditure and this may be different from the accounting cost. The taxation position is shown in the M|RS. lt

should be noted that the classification of services complies with that prescribed by the Service Reporting Code of

Practice (SeRCOP) and differs from the management structure of the Council.
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Movement in Reserves Statement (M|RS)

This Statement shows the movement on the reserves for 2015116, analysed into Usable and Unusable.

2015t16

Balance at 31 March 2015

Usable Reserves Total Unusable Total

General HRA Renewal Capital Uoable Reserves Reserves

Fund and Fund Reserves

Balance Repairs
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33.653 9.113 6.510 8.886 58.162 343.113 401.275

Group Group Total
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Other Comprehensive lncome and
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(2.476) (2.4761 2.416
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Differences relating to Officer

Remuneralion required by statute

Net Gain / (Loss) on Disposal of Fix ed

Asseb

Net Charges for Retirement BenefB

Contibutions to Pensions Fund

Repay ment of Debt

Use of HRA Capibl Fund to Finance

New Capihl Expenditure

Capibl Expendifure Funded in Year
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Transfero
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Transfers h / tom Capital Fund

Transfers to / fom Other Statutory

Reserves

lnbrest on Revenue Balances
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0.812 0.115 (0.927)

(0.103) - 0.043 0.060

0.367 (0.367)

lncrease / (Decrease) in 2015/16 7.186 0.678 (0.884) 1.135 8.115 #.347 56.462 1.037 1.003 58.502

fi$ .iffi#

*"a*t" fi.yrt;?sir*,
Audted Annual tumuds 2015/16



i'-'
!!ililil Notes to the Annual Accounts

Nry*e 32* ***z*fudy;*tzt &sxsts and Liabitities
Whilst the Council has made appropriate provision for the settlement of all known claims in respect of

Equal Pay the Council recognises the potential for additional compensation claims.

The Council is a constituent member of the West of Scotland Loans Fund Ltd, which exists to co-

ordinate the 12 former Strathclyde Regional Council authorities in respect of the relationship with the

European Regional Development Fund. As at 31 March 2016 the Council's involvement stands at

f 1.925m and in the event of the Fund being wound up, a contingent liability of C0.614m exists in respect

of European Development Fund Grants. The Council does not have an interest in the share capital of

any of the companies dealt with by the West of Scotland Loans Fund Ltd.

The Council has an obligation to indemnify and reimburse any cumulative deficit sustained by the

Kilmarnock Leisure Centre Trust up to a maximum of t0.200m in each financial year once the reserves

held by the Trust have been depleted.

The most recent financial report from Municipal Mutual lnsurance indicated that, following the ruling by

the Supreme Court in litigation known as The Employers' Liability lnsurance Trigger Litigation, there may

not be a solvent run-off of mesothelioma (asbestos) claims. The actual cost and timing of any Council

contribution cannot be estimated with reasonable accuracy and consequently no provision has been

made in the Annual Accounts in respect of these payments.

Note 33 * Uxw*aful* ff***w*s
Unusable Reserves are those that the Council is not able to utilise to provide services. The balances
held at 31 March 2016 are shown in the following tabla
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