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Item 5. LASAAC 02/03/17
To: 

LASAAC     
From:

Gareth Davies
Date:

2 March 2017
Subject: 
CIPFA-LASAAC Code Board 

Purpose of Paper
1. This paper relates to:
· LASAAC representation on CIPFA-LASAAC

· Development of 17/18 Code of Practice
· Development of 18/19 Code of Practice

LASAAC Representation on CIPFA-LASAAC 
2. The current LASAAC representatives are:

Ian Lorimer (LASAAC Chair)

Gillian Wooolman (LASAAC Vice Chair)

Nick Bennett

Russell Frith
Joseph McLachlan
Named substitutes are: George Murphy. An additional vacancy exists.
The Scottish Government has an ‘observer’ status member (Hazel Black) on CIPFA-LASAAC. 

3. Under the LASAAC terms of reference the Chair and Vice Chair will normally be representatives on CIPFA-LASAAC.
4. CIPFA-LASAAC met on the 9 November. The minutes and papers will be available for review.

5.  Future meetings are:
	Date
	Location
	Expected Key Focus re Code Development

	08/03/17
	Edinburgh
	Determination of Highways Network Asset implementation for 2017/18

Planning for 18/19 Code development



	06/06/17
	London
	Development of the 18/19 Code consultation

	07/12/17
	Edinburgh
	Consideration of the Code 2018/19 consultation responses


Code 2017/18 Development
6. The Code of Practice 2017/18 and the Code Update 2016/17 were approved by LASAAC.

7. The implementation of current value measurement of the Highways Network Asset in 2017/18 is conditional, with a decision expected to be made by CIPFA-LASAAC on 8 March. 

8. A separate paper on Highways Network Asset is provided on this agenda for LASAAC discussion.

Code 2018/19 Development
9. As previously noted key areas of Code development for 2018/19 are:

· Implementation of IFRS 9 Financial Instruments

· Implementation of IFRS 15 Revenue from contracts with customers

10. Provisional proposals were included in the 2017/18 Code consultation issued over summer 2016. 

11. CIPFA’s Treasury and Capital Management Panel has been requested  to provide CIPFA-LASAAC with comments on FRS 9 implementation.

12. Recent feedback from stakeholders, especially regarding IFRS 9 financial instruments, suggests that there is still some uncertainty regarding the financial impact of implementation. 
13. Separate papers on the LASAAC agenda for this meeting (02/03/17) include:

· Expenditure and Funding Analysis

· Statutory Adjustments Review: Presentation Proposals

14. LASAAC may wish to consider the extent to which these may influence Code 18/19 development proposals.

Committee Action 
15. The Committee is requested to 

· Note the contents of this report
LASAAC is funded by:
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                            The Scottish Government
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