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Item 15. LASAAC 21/03/13
To: 

LASAAC     
From:

Gareth Davies
Date:

21 March 2013
Subject: 
CIPFA / LAAP Update  
CIPFA – Local Authority Accounting Panel  (LAAP)
1. The LAAP 2012/13 year-end bulletin is due for publication in March. Topics relevant to Scotland are expected to include: 

· Clarification and amendments of the Guidance Notes 2012/13 publication (including amendment to capital expenditure and financing note)

· Use of example financial statements

· Accounting standards issued not yet adopted (including IAS 19, particularly pensions requirements)

· Carbon Reduction Commitment

· Events after the reporting period

· Non-Domestic Rate Income

· Teachers Holiday Pay Accrual (Scotland)

· Joint Working [NHS Pooled Budgets – Scotland]

· Welfare reform funding for grant administration

Prudential Code Guidance
2. An update to the Prudential Code Guidance is being drafted and is planned for publication later this year.
Committee Action 

3. The Committee is requested to 
· Note the contents of this paper
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