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Item 10. LASAAC 11/03/15
To: 

LASAAC     
From:

Gareth Davies
Date:

11 March 2015
Subject: 
CIPFA and LAAP Update 
Purpose of Paper
1. This paper provides a brief overview of CIPFA and CIPFA’s Local Authority Accounting Panel (LAAP) relevant activities. 
CIPFA
2. CIPFA has issued a consultation on Good Governance in Local Government, to review how the existing guidance is working in practice and what amendments may be needed.

3. The Independent report on (English) local Government Funding, jointly commissioned by CIPFA and the LGA has been issued. 
4. The Head of CIPFA Scotland (Don Peebles) has been appointed to the Commission on Local Tax Reform . 
5. During 2014 CIPFA issued the public sector wide Code of Practice on Managing the Risk of Fraud and Corruption.

Local Authority Accounting Panel
6. LAAP Bulletin 102 re Group Transition Arrangements has been issued. This bulletin provides some detailed guidance on the implementation of the transition arrangements for group accounts. Areas addressed include
· The concessions allowed where it is impracticable to identify the balances that would be needed to allow restatement as if the new accounting policy had always been applied
· Deemed date for acquisition of control of subsidiaries
· Accounting for the different scenarios that may arise in terms of boundary &/or treatment changes

7. A ‘Closure of the 2014/15 Accounts’ LAAP Bulletin is intended. Final content has yet to be determined. Reference to the calculation of holiday pay may be included (Lock vs British Gas). The bulletin is anticipated to include reference to Scottish specific issues:

· Need to apply the new Local Authority (Scotland) Accounts Regulations 2014 (see SSI 2014/200 and  Finance Circular 7/2014)

· Specific reference to the Management Commentary anticipated

· LASAAC Guidance: reminder that extant LASAAC guidance includes:

· LASAAC – NDR
· LASAAC – Asset Decommissioning (drawing attention to the statutory mitigation deadlines)
· LASAAC – Community Safety Expenditure
· LASAAC Self Directed Support
· LASAAC - STOs
· LASAAC Council Dwellings
· Reminder of the application of Scottish Government HRA Guidance
· Reference to LGPS Governance and regulatory changes, primarily because Pension Boards will presumably also scrutinise LGPS 14/15 annual accounts:
· LGPS Regulations (Pension Boards etc) SSI 2015/60
· Public Services Pensions Act 2013
· SPPA – Model Pension Board Constitution
· With a reminder that LASAAC has previously issued guidance on using Scottish Local Government Pension Scheme financial statements
Committee Action 
8. The Committee is requested to 

· Note the contents of this report
LASAAC is funded by:
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                            The Scottish Government
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