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Item 5. LASAAC 26/05/15
To: 

LASAAC     
From:

Gareth Davies
Date:

26 May 2015
Subject: 
CIPFA-LASAAC Code Board 

Purpose of Paper
1. This paper relates to:
· LASAAC representation on CIPFA-LASAAC

· Streamlining the Presentation of Local Authority Financial Statements
LASAAC Representation on CIPFA-LASAAC 
2. The current LASAAC representatives are:

Nick Bennett
Fiona Kordiak (LASAAC Chair)

Derek Yule (substituting for LASAAC Vice Chair)

Russell Frith
Joseph McLachlan
Named substitutes are: Ian Lorimer and George Murphy.
The Scottish Government has an ‘observer’ status member on CIPFA-LASAAC. 

3. Under the previous constitution the LASAAC constitution the Chair and Vice Chair are ‘ex officio’ members of CIPFA-LASAAC. 
4. CIPFA-LASAAC nominated Derek Yule as the finance practitioner representative on the Financial Reporting Advisory Board (FRAB).
5. CIPFA-LASAAC met on the 4 March. Further meetings for 2015 are:
	Date
	Location
	Expected Key Focus re Code Development

	2/6/15
	London
	Development / review of the Code 2016/17 consultation (Invitation To Comment) and the ‘Streamlining’ consultation


	4/11/15
	Edinburgh
	Consideration of consultation responses




Streamlining the Presentation of Local Authority Financial Statements
6. The CIPFA-LASAAC secretary has drafted a consultation paper on ‘Streamlining the Presentation of Local Authority Financial Statements’ which has been provided to CIPFA-LASAAC members. The consultation draft currently includes consideration of :
· A new funding statement 
· the Comprehensive Income & Expenditure Statement: 
· Movement in Reserves Statement
· Segmental Analysis
· Service Expenditure Analysis (SEA/SeRCOP)
7. In addition the CIPFA-LASAAC secretary has arranged a discussion with the Scottish Government on the use of the financial statements to collect service based expenditure data.

Committee Action 
8. The Committee is requested to 

· Note the contents of this report
LASAAC is funded by:
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Public Finance & Accountancy
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                            The Scottish Government
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