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Item 1. LASAAC 25/05/16
To: 

LASAAC     
From:

Gareth Davies
Date:

25 May 2016
Subject: 
Integration Joint Boards (IJBs) – Annual Accounts 

Purpose of Paper
1. This paper provides a basis for discussion with an Integration Joint Board Chief Financial Officer (CFO) on the financial reporting (annual accounts) requirements for IJBs.
Possible Areas for Discussion
2. The intention is for the discussion to be open and free ranging as necessary. An overview of the published guidance is provided below since experience may suggest amendment or replacement of guidance. 
3. The published LASAAC-TAG Guidance (Appendix D in the IRAG Guidance) addressed:

· true and fair view override

· materiality
· agreeing final balances and transactions

· Application of IFRS 11 Joint Arrangements

· Joint control / unanimous consent

· Joint Venture presumption 

· Consolidation in partner accounts

· Materiality

· IJB acting as principal

4. LASAAC additional guidance also addressed:

· The Period of Account for an IJB in 2015/16

· IJB Running Costs

· Remuneration Reports in the IJB and Local Authority Partner

· Service Expenditure Analysis (SEA) in the IJB and the Local Authority

· Presentation in the Local Authority CIES
· Related Party Disclosures

· Application of Statutory Mitigation

· Cash & Cash Equivalents
5. Members may also wish to discuss other areas such as the audit process, the Annual Governance Statement and the additional IJB reporting requirements (eg Annual Performance Report).
Committee Action 
6 The Committee is requested to 

· Note and discuss this report
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