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Item 7 (ii). LASAAC 25/05/16
To: 

LASAAC     
From:

Gareth Davies
Date:

25 May 2016
Subject: 
LASAAC Work Plan 2016-17
Purpose of Paper
1. This paper provides an overview of LASAAC work to date and anticipated for the remainder of the financial year.
LASAAC Work Items 2016/17 
2. The table in Appendix A provides a summary overview of work tasks undertaken to date by LASAAC and anticipated future LASAAC work.
Committee Action 
3. The Committee is requested to 

· Approve the proposed 2016/17 work plan
Item 7 Appendix A LASAAC 25/05/16
LASAAC WORK ITEMS 2016/17
	
	Core Items
	Progress to May 2016
	Tasks to 31 March 2017

	1
	LASAAC Meetings
	First meeting May 2016.

	Meetings scheduled for 25 August, 17 November.  March 2017 meeting to be scheduled.


	2
	LAAP Meetings & other Work Groups
	
	LAAP meetings and guidance notes developments. Next meeting 19 July.


	3
	CIPFA/LASAAC
	Initial review of proposals regarding IFRS 9 Financial Instruments (18/19 implementation) being considered by CIPFA-LASAAC members.

	

	4
	Review of Accountancy Papers etc

	
	

	5
	Responding to Queries

	
	

	6
	Code of Practice Development
	Initial review of proposals regarding IFRS 9 Financial Instruments (18/19 implementation) being considered by CIPFA-LASAAC members.


	Code invitation to comment consultation to be reviewed and issued, responses considered and final Code for 17/18 developed and approved.



	7
	LASAAC Profile
	LASAAC contacts distribution list has been maintained and used. LASAAC updates provided to the Directors of Finance Section.

	LASAAC profile to be maintained via events and information distribution.

	8
	LASAAC Annual Report
	Annual report for 2015/16 prepared for member review prior to submission to funding bodies.

	

	9
	LASAAC Website
	
	Website to be maintained with updates as required.

	
	Project Items
	Comments
	

	10
	Statutory Adjustments Review

	Project plan developed (on agenda).
	Impact of removal of statutory adjustments from date of IFRS implementation to be illustrated by example.


	11
	Simplification of the Accounts


	Project plan developed (on agenda).
	Further proposals regarding simplification of the accounts to be developed following completion of the review of statutory adjustments.



	12
	Transport Infrastructure Valuation [Highways Network Assets]

	
	Relevant co-option member to be appointed. LASAAC guidance (per discussion 10 March 2016) to be developed for issue in September 2016.


	13
	Integration of Adult Health and Social Care
	IJB CFO  and authority practitioner review of 2015/16 closure of accounts experience (on agenda)

	Watching brief for additional issues arising.


	13 
	Management Commentary
	
	Good practice examples in management commentary development to be identified.


	14
	Valuation of council dwellings

	
	RICS Scotland detailed proposals and guidance to be reviewed. RICS anticipate implementation for the 2017/18 financial year. Existing LASAAC guidance may be revised or replaced.


	15
	City Deal

[Watching Brief]
	
	Potential development of financial reporting and accounting guidance for City Deal arrangements, dependent on issues identified.
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