
Scottish Local Authorities 

Capital: 

 

The Local Government etc. (Scotland) Act 1994 

• The Local Authority (Capital Finance and Accounting) (Scotland) Regulations 2016 

Guidance issued by Scottish Ministers using s12 powers: 

• Circular 4/2010 – PFI and similar arrangements 

• Circular 6/2011 – Grants, contributions and donated assets 

• Circular 7/2011 – Investment properties 

• Circular 8/2014 – Asset decommissioning obligations 

• Circular 7/2016 – Loans funds 

Revenue: 

 

The Local Government (Scotland) Act 1973 

• The Local Government Pension Reserve Fund (Scotland) Regulations 2003 

Guidance issued by Scottish Ministers using s12 powers: 

• Circular 4/2007 – Financial Instruments 

• Circular 3/2010 – Short term accumulating compensated absences 

• Circular 5/2011 – Icelandic banks 

• Circular 4/2015 – Equal pay and severance 

• Circular 4/2016 – Pension costs 

No impact on financial statements: 

• Circular 5/2015 – Management Commentary 

• Circular 6/2015 – pension funds 

Impact on financial statements: 

LASAAC Annex B 


