
[image: image1.png]



Item 5. LASAAC 13/02/18
To: 

LASAAC     
From:

Gareth Davies
Date:

13 February 2018
Subject: 
CIPFA-LASAAC Code Board 

Purpose of Paper
1. This paper relates to:
· LASAAC representation on CIPFA-LASAAC

· CIPFA-LASAAC 28 February 
LASAAC Representation on CIPFA-LASAAC 
2. The current LASAAC representatives are:

Ian Lorimer (LASAAC Chair)

Gillian Wooolman (LASAAC Vice Chair)

Paul O’Brien

Joseph McLachlan
Nick Bennett
Named substitutes are: George Murphy, Gary Devlin.
The Scottish Government has an ‘observer’ status member (Hazel Black) on CIPFA-LASAAC. 

3. Under the LASAAC terms of reference the Chair and Vice Chair will normally be representatives on CIPFA-LASAAC.
4.  Future meetings are:
	Date
	Location
	Expected Key Focus re Code Development

	28/02/18
	London
	Initial consideration of the 19/20 Code of Practice



	05/06/18
	Edinburgh
	Development of the Invitation to Comment for the 19/20 Code of Practice


5. The CIPFA-LASAAC webpages provide more information and historic meeting papers and minutes.

6. Under the terms of the Memorandum of Understanding CIPFA-LASAAC liaises with FRAB, which provides advice on the central government Financial Reporting Manual (FReM). FRAB correspondingly provide a statement on the extent to which the Code is consistent with, or varies from, the FReM.

CIPFA-LASAAC 28 February 2018
7. The agenda for the meeting of 28 February has not yet been finally determined however the following may potentially be matters of discussion:
· CIPFA-LASAAC feedback statement on the 18/19 Code

· This may be of particular interest following the adoption of IFRS 9 Financial Instruments

· Annual Review of CIPFA-LASAAC

· Development of the 19/20 Code of practice

· See also the following LASAAC paper on Statutory Adjustments Presentation

· IFRS 16 Leases

· The anticipated consultation has not yet been issued, nor has the anticipated parallel FReM consultation apparently been issued. 
Committee Action 
8. The Committee is requested to 

· Note the contents of this report
LASAAC is funded by:
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Public Finance & Accountancy




The Scottish Government
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