


	
	Item 7. LASAAC 24/05/18




To: 		LASAAC 

From:		Gareth Davies

Date:		24 May 2018

Subject: 	LASAAC Funding Request 2018/19 


[bookmark: OLE_LINK2][bookmark: OLE_LINK1]Purpose of Report

1. To seek approval of the funding request for 2018/19 proposed for submission to, and subsequent approval or amendment by, the funding bodies.

[bookmark: _GoBack]LASAAC Terms of Reference

2. The LASAAC Terms of Reference state:

40. “The LASAAC funding formula is based on an equal contribution per funding body. The Committee will be asked to approve the funding requests made on the basis of the formula – uplift on the previous year’s funding plus RPI as at the 1st April of the current year.

41. The funding request will be accompanied by an analysis of the anticipated LASAAC activities for the forthcoming year; a summary of the projects undertaken during the past year and a copy of the proposed workplan.

42. The funding arrangements in the preceding paragraphs will apply unless an alternative arrangement is reached which has the approval of all the funding bodies, taking account of the proposed workplan.”

Funding Request Calculation

3. For the 2018/19 year it is proposed that the LASACC funding is based on the calculation specified above.  

4. Based on the March 2018 RPI data, the funding formula approach would lead to a request of £12,757 [RPI CHAW March 2017 269.3, March 2018 278.3: change = +9.0 (3.3420%). £12,344* 1.033420 = £12,757] (see copy of calculation & index in Appendix A)






Requested Action 

5. LASAAAC is requested to:

· Approve or amend the proposed funding request

__________________________________________________

APPENDIX A
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LASAAC is funded by:

[image: AudScot logo black]                       [image: Cipfa_corporate_cmyk]
[image: ICAS Master Logo BW]                            The Scottish Government
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LASAAC FUNDING REQUEST CALCULATION £
Previous Year Funding Request 12.344.00
ONS RPI All tems (CHAW Series)

RPI at March 2018 2183

RPI at March 2017 2693

Change in 12 months 90

Percentage Change 33420%

Calculated Change to Funding Request 41254

Therefore Calculated Funding Request

Therefore funding request is 12756 54]

Rounded to 12,757.00]
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Title. RPI All ltems Index: Jan 1987=100

coi CHAW
Source dataset D MM23

PreUnit

Unit Index, base year = 100

Release date 18-04-2018

Next release 23 May 2018

Important notes

2017 MAR 2693
2017 APR 2706
2017 MAY 217
2017 JUN 2123
2017 JUL 2129
2017 AUG 217
2017 SEP 2751
2017 0CT 2753
2017 Nov 2758
2017 DEC 2781
2018 JAN 276
2018 FEB 2781

2018 MAR 2783
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