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	Item 4 (ii) LASAAC 21/05/08


	Local Authority (Scotland) Accounts Advisory Committee   - Action points arising from meeting held on 13 February 2018


	Members Present: Ian Lorimer, Gillian Woolman, Hugh Dunn, Kirsty Flanagan*, Paul O’Brien, Hazel Black, Nick Bennett, Gary Devlin, Darren McDowall.  (* -telephone)

	Apologies Received: Fiona Kordiak, Elise Black, Stephen Reid, George Murphy, Joseph MacLachlan, Lesley Bairden, Tina Duncan

	In attendance: Gareth Davies (secretary)

	
	Action point
	Action by whom and by when
	Outcome

	Actions brought forward

	0
	
	
	

	Actions for Meeting held on  13th February 2018

	1
	Approved minutes of 30 Oct 2017 to be uploaded to website. Meeting papers to be uploaded.
	Secretary
imminent
	Complete

	2
	Meeting schedule to be in advance of CIPFA-LASAAC but avoid school holidays if possible.
	Secretary, Chair, Vice Chair, funding bodies
May 2018
	Next dates: 

23 August 2018 [14:00]

23 October 2018 [14:00]

	3
	Work plan 2017/18– insurance accounting to be noted in work plan
	Secretary
Imminent
	Complete

	4
	Work plan 2018/19 – going concern / financial sustainability to be added to workplan subject to resource limitations
	Secretary
March 2018
	Complete

	5
	CIPFA-LASAAC Annual Review: The LASAAC secretary is to liaise with the CIPFA-LASAAC secretariat to support discussion of LASAAC comments as part of the annual review. 
	Secretary

Before CIPFA-LASAAC
	Complete

	6
	CIPFA-LASAAC Annual Review: The LASAAC Chair will also seek an informal discussion with CIPFA’s Head of Policy & Technical.
	Secretary, Chair

Before CIPFA-LASAAC
	Complete

	7
	Statutory Adjustments Presentation LASAAC Guidance: 
A consultation draft will be issued, with authorities encouraged to consider adoption or piloting in 2017/18 accounts if possible.
	Hazel Black;

Review by members

April 2018
	On agenda

	8
	Statutory Adjustments Identification:

 LASAAC to request the identification of the revaluation element of depreciation and impairment as either an accounting entry or a statutory adjustment is raised in the Code 19/20 consultation process as a UK wide matter.


	Secretary,
Ian Lorimer, Gillian Woolman, Paul O’Brien, Joseph McLachlan, Nick Bennett (George Murphy, Gary Devlin)

Before /at CIPFA-LASAAC
	Complete

	9
	Statutory Adjustments Identification: 
LASAAC to request that the identification of the re-measurement of the defined benefit liability(asset) as either an accounting entry or a statutory adjustment is raised in the Code 19/20 consultation process as a UK wide matter.

LASAAC will also raise this item as part of the IFRS post-implementation review.
	Secretary,

Ian Lorimer, Gillian Woolman, Paul O’Brien, Joseph McLachlan, Nick Bennett (George Murphy, Gary Devlin)
Before/ at CIPFA-LASAAC

	Complete

	10
	19/20 Code Development: LASAAC will request that lines, for Scotland only, for ‘Transfers to/from other statutory reserves (Scotland)’, are introduced to the Code 19/20 for the MiRS and the EFA.
	Secretary,

Ian Lorimer, Gillian Woolman, Paul O’Brien, Joseph McLachlan, Nick Bennett (George Murphy, Gary Devlin)
Before/at CIPFA-LASAAC
	Complete 

	11
	Internal Transactions Treatment in CIES 17/18:

LASAAC will issue advisory guidance outlining the options above to encourage presentation options which support preparation for 2018/19
	Secretary
Review by members

March 2018


	Complete, On agenda

	12
	Integration of Health & Social care: Guidance:

The existing LASAAC guidance will be circulated to LASAAC members for review and minor updates.
	Secretary

Review by members

March 2018
	Complete, on agenda

	13
	IFRS 9 Financial Instruments 2018/19:

The Scottish Government will request initial feedback on the appetite for development of statutory adjustments for the new IFRS 9 requirements affecting 2018/19

	Scottish Government (Hazel Black)

Imminent
	On agenda

	14
	Trade Union Disclosures 17/18:

Item to be referred to CIPFA-LASAAC


	Secretary

Before CIPFA-LASAAC
	Complete
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