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Item 7. LASAAC 12/03/14
To: 

LASAAC     
From:

Gareth Davies
Date:

12 March 2014
Subject: 
CIPFA-LASAAC Code Board 
LASAAC Representation / Next Meeting
1. The current LASAAC representatives are:

Nick Bennett
Fiona Kordiak (LASAAC Vice Chair)

Derek Yule (LASAAC Chair)

Bruce West
Russell Frith

Named substitutes are: Ian Robbie; Ian Lorimer. 

2. Under the LASAAC constitution the Chair and Vice Chair are ‘ex officio’ members of CIPFA-LASAAC. 
3. The next full meeting of CIPFA-LASAAC is on 4 June [Edinburgh] and is expected to consider the issue of the Invitation To Comment (ITC) for 2015/16.
Code of Practice 2014/15 Approval
4. Following the CIPFA-LASAAC meeting of 20 January the Code 14/15 has been approved by LASAAC. 

5. The approval noted above excluded the proposed addendum to the Code 2014/15 regarding maintained schools (England & Wales).

6. LASAAC has approved, by majority, a potentially shorter than normal consultation period for the addendum. An interim CIPFA-LASAAC telephone conference is anticipated in April to consider approval of the addendum.

7. The addendum, if approved by CIPFA-LASAAC, will be separately submitted to LASAAC for approval.
Meeting of CIPFA-LASAAC 20 January 2014
8. An informal note of the meeting has previously been provided to members. In brief:
· CIPFA-LASAAC Post Meeting Minutes & Papers: To be issued earlier after review by CIPFA-LASAAC members. Potentially the minutes may be available from 4 weeks after a meeting.

· Valuation frequency (paragraph 4.1.2.35) – following some varying interpretations of the Code requirements regarding the frequency of revaluations CIPFA-LASAAC intends issuing a Frequently Asked Questions documents to clarify the requirements. It is understood that the code wording is not intended to require that ALL assets in a class (eg Land & Buildings) are subject to formal revaluation on the same date.
· Scotland: replacement ‘accounts and audit’ regulations: general agreement that an in-year Code update should not be issued. Guidance can be issued separately.

· Management Commentary: some extensive discussions indicated this may be a key area in the code 15/16 consultation 

· Transport Infrastructure: there is an intention to develop implementation guidance, in a similar vein as that provided regarding IFRS implementation (e.g. action plan timetable & recommended trigger points)

· Simplification:  the CIPFA-LASAAC secretary has been requested to undertake an initial review of options including:

· The existing options to simplify accounts within the current framework

· An update to CIPFA’s ‘telling the whole story’ document

· A review of good practice in financial statements

· Consideration of alignment with central government simplification actions

Committee Action 

9. The Committee is requested to 
· Note the contents of this report
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