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Item 11. LASAAC 12/03/14
To: 

LASAAC     
From:

Gareth Davies
Date:

12 March 2014
Subject: 
CIPFA / LAAP Update  
CIPFA 
· For 2013/14 the classification of spend (e.g. Crisis Grants; Community Care Grants) on the Scottish Welfare Fund within the Service Expenditure Analysis has been queried

· For 2013/14 the removal of police and fire unusable reserve balances would, for Code compliance, normally require adjustment of the opening balances. Potentially however some authorities and auditors may consider ‘early adoption’ of the 14/15 treatment which requires write off of such balances in ‘Other Comprehensive Income & Expenditure’ (i.e. below SDPS) in the CIES.

· For 2014/15 the Group Accounts requirements may potentially affect General Fund balances – particularly Para 9.1.2.72 if there is a change from the equity method for a joint operation to a ‘share of assets and liabilities’ approach.

CIPFA’s Local Authority Accounting Panel (LAAP)
· LAAP will meet on Friday 7 March. The agenda includes:
	LAAP Year End Bulletin 2013/14
	Planned items include:

· Component accounting – comparison of cost of a component; impact on deprecation (materiality); replacement of component

· Disclosures in 13/14 re standards to be adopted

· Icelandic Banks (no separate bulletin planned)

· Proposal: Discontinuance of ‘capital charges’ bulletin 

· Scotland: Scottish Welfare Fund

· Scotland: Police & Fire Transfer to central Government
· Scotland: Council Tax Reduction Scheme



	Code Guidance Notes 2014/15

	Areas for update and change 



	Code 14/15 Consultation Responses referred to LAAP

	To discuss areas where consultation responses requested or implied that additional guidance may be appropriate

	Simplification of the Accounts

	In particular to consider the application of SeRCOP, especially the Service Expenditure Analysis, segmental reporting and the allocation of overheads.


	Group Accounts
	Practitioners workbook update planned



Committee Action 

· The Committee is requested to 
· Note the contents of this paper
_1115728758

